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RESTART MICRO-ENTERPRISE INC. 
(A Non-stock, Non-profit Organization) 

STATEMENTS OF ASSETS, LIABILITIES AND FUND BALANCE 
 
 
 
  December 31 

 Note 2020 2019 

ASSETS    

Current Assets    
Cash and cash equivalent 4   P=102,773,241  P=128,453,428 
Receivables  5   45,537,599  30,025,275 
Investment in mutual funds and equity securities 6 4,948,800  24,962,031 

  Total Current Assets  153,259,640 183,440,734 

Noncurrent Asset    
Investment in debt securities 7    42,632,034  5,029,514 

    
  P=195,891,674 P=188,470,248 

    

LIABILITIES AND FUND BALANCE    

Current Liabilities    
Trade payables and other current liabilities 8     P=177,252  P=1,830,566 
Income tax payable 14 335,582  – 

Total Current Liabilities  512,834 1,830,566 

Noncurrent Liability    
Deferred tax liabilities 14 68,999  16,354  

FUND BALANCE    
Trustees’ contribution  1,007,000  1,007,000 
Cumulative excess of revenues over expenses    

Unrestricted   194,302,841 180,616,328 
Restricted  – 5,000,000 

  195,309,841 186,623,328 

  P=195,891,674 P=188,470,248 
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RESTART MICRO-ENTERPRISE INC. 
(A Non-stock, Non-profit Organization) 

STATEMENTS OF REVENUES AND EXPENSES 
 
 
 
 Years Ended December 31 

 Note 2020 2019 

REVENUES    
Grants  9 P=12,959,512 P=8,223,154 
Interest income 4       1,966,144 802,766 

Gain on disposal of investment in mutual funds  
and equity securities 6 849,861 

 
– 

Fair value gain on investment in mutual funds  
and equity securities 6        100,800 

 
162,031 

  15,876,317 9,187,951 

EXPENSES    
Project costs  10  5,580,440 4,658,494 
General and administrative expenses 11       1,221,137 907,265 

  6,801,577 5,565,759 

EXCESS OF REVENUES OVER EXPENSES BEFORE 
INCOME TAX  9,074,740 3,622,192 

    
PROVISION FOR INCOME TAX 14   
Current  335,582 – 
Deferred  52,645 16,354 

  388,227 16,354 

EXCESS OF REVENUES OVER EXPENSES   P=8,686,513 P=3,605,838 
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RESTART MICRO-ENTERPRISE INC. 
(A Non-stock, Non-profit Organization) 

STATEMENTS OF CHANGES IN FUND BALANCE 
 
 
 
 Years Ended December 31 

  2020 2019 

TRUSTEES’ CONTRIBUTION    
Balance at beginning and end of year   P=1,007,000  P=1,007,000 

CUMULATIVE EXCESS OF REVENUES OVER 
EXPENSES    

UNRESTRICTED    
Balance at beginning of year  180,616,328 177,010,490 
Excess (deficiency) of revenues over expenses  7,255,801 (1,394,162) 
Transfer of funds  6,430,712 5,000,000 

Balance at end of year  194,302,841 180,616,328 

RESTRICTED    
Balance at beginning of year  5,000,000 5,000,000 
Excess of revenues over expenses  1,430,712 5,000,000 
Transfer of funds  (6,430,712) (5,000,000) 

Balance at end of year  – 5,000,000 

  P=195,309,841 P=186,623,328 
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RESTART MICRO-ENTERPRISE INC. 

(A Non-stock, Non-profit Organization) 

STATEMENTS OF CASH FLOWS 
 
 
 
 Years Ended December 31 

 Note 2020 2019 

CASH FLOWS FROM OPERATING ACTIVITIES    
Excess of revenues over expenses before income 

tax  P=9,074,740 P=3,622,192 
Adjustments for:    

Gain on disposal of investment in mutual 
funds and equity securities 6 (849,861)   

 
– 

Fair value gain on investment in mutual funds 
and equity securities 6 (100,800) (162,031) 

Excess of revenues over expenses  8,124,079 3,460,161 
Increase in receivables  (15,512,324) (25,275) 
Increase (decrease) in trade payables  

and other current liabilities   (1,653,314) 1,453,795 

Net cash provided by (used in) operating activities  (9,041,559) 4,888,681 

CASH FLOWS FROM INVESTING ACTIVITIES    
Additions to:    

Investment in debt securities 7 (37,602,520) (5,029,514) 
Investment in mutual funds and equity 
securities 6 – (24,800,000) 

Proceeds from disposal of investment in mutual 
funds and equity securities 6 20,963,892 –  

Cash used in investing activities  (16,638,628) (29,829,514) 

NET DECREASE IN CASH AND CASH EQUIVALENT  (25,680,187) (24,940,833) 

CASH AND CASH EQUIVALENT AT BEGINNING 
OF YEAR  128,453,428 153,394,261 

CASH AND CASH EQUIVALENT AT END OF YEAR 4 P=102,773,241 P=128,453,428 
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